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Economy 
 

Mongla EPZ exports rise 16 times in 10 years 

 

 The exports from Mongla Export Processing Zone (EPZ) have increased by 16 times in last 10 years. Investments also 
witnessed a rise by 11 times and about 4,500 people got jobs as well during the period, reports BSS. 

 "The EPZ was established on 289 acres of land in 1998 in line with the visionary decision of Prime Minister Sheikh Hasina. 

Currently, 128 factories are on operations and 15 more will go into operations soon," said Executive Manager of 
Bangladesh Export Processing Zones Authority (BEPZA) Nazma Binte Alamgir. 

 She said the Mongla Port has become active because of the Mongla EPZ as products worth Tk 40.75 billion were exported 

through this sea-port in 2018, which is 16 times higher from Tk 2.95 billion of 2008. 
 Out of a total of 192 industrial plots of the zone, 165 plots have already been allocated among the investors, she added. 

 In 2008, the EPZ drew investments worth Tk 450 million, but investments witnessed a rise significantly in 2018 as the port 

town EPZ drew Tk 5.10 billion worth of investments, 11 times in the last 10 years. 
 Nazma said previously the economy of this part of the country depended on agriculture and fishing. Now the situation has 

largely been changed as workers in the EPZ are involved in producing products ranging from heating pads of Toyota cars, 

VIP luggage bag, North American towel, jute based products to marble stone accessories etc, she said. 
 These products are being exported to India, China, Japan, South Korea, Thailand, Italy, the United Arab Emirates, the 

Netherlands, Indonesia and a few more countries in Middle East and Europe, Nazma also said. 

 Terming the Mongla EPZ as a boon for the people of Mongla area, mayor of Khulna City Talukder Abdul Khalek said the 
EPZ was established when incumbent Prime Minister Sheikh Hasina was in power in 1998 to facilitate industrialization in 

the area to bring dynamism in the Mongla Port activities. 

 Activities of EPZ and Mongla port were slowed down when the BNP came to power in 2001. But the port and EPZ became 
active again on the instruction of Prime Minister Sheikh Hasina in 2009. 

 

From http://today.thefinancialexpress.com.bd/trade-market/mongla-epz-exports-rise-16-times-in-10-years-1546969362 

 

Govt, WB sign $250m credit deal today 

 

 The government and the World Bank (WB) are set to ink a US$250 million financing agreement today (Wednesday) for 

implementing the 'First Programmatic Jobs Development Policy Credit'. 

 Economic Relations Division (ERD) Secretary Monowar Ahmed and the WB Country Director for Bangladesh, Bhutan and 

Nepal Qimiao Fan will sign the agreement on behalf of their respective sides at a city hotel, according to the WB. 

 The financing will be available as the first tranche of a proposed $750 million budgetary support under the 'Development 

Policy Credit (DPC)'. 
 The remaining $500 million credit is expected to be disbursed in the next two financial years in two equal instalments, 

depending on fulfilment of the conditions set by the WB, officials said. 

 The last time the Washington-based lender provided a budgetary support of $175 million was in financial year (FY) 2007-
08. 

 The bank had provided a total of $1.75 billion worth of development support credit (DSC) in six tranches from FY 2003 to 

FY2008. 
 The government had completed negotiation with the WB for getting the $250 million worth of DPC in November last year, 

which would be used mainly for job creation in Bangladesh. 

 

From http://today.thefinancialexpress.com.bd/first-page/govt-wb-sign-250m-credit-deal-today-1546969858 

 

BB seeks info on banks’ overdue import bills 

 

 The central bank has sought information on overdue import bills up to December 31, 2018 from the commercial banks by 

January 13, as the amount of such bills stood at around US$ 600 million. 

 "We've sent letters to all foreign exchange dealer banks in this connection with a prescribed format to get the information 

immediately," a senior official of the Bangladesh Bank (BB) told the FE on Tuesday. 

 BB will take the next course of action after receiving the information from the banks, he added. 
 "There have been allegations in the recent times that the authorised dealer (AD) branches do not settle import payment bills 

within the maturity date despite giving acceptance, which is unfortunate," the central bank said in its letter. 

 Talking to the FE, another BB official said the central bank will verify the information, provided by the banks concerned, 
with its 'dashboard' electronic system. 

 BB earlier launched the system for monitoring all kinds of foreign exchange transactions, aiming to check fraud and 
forgery in the country's banking sector. 

 'Dashboard' provides summary of export, import, inland back-to-back letters of credit (LCs), and inward-outward 

remittance transactions with categorically separated details. 
 "We cannot accept anything that tarnishes the country's image abroad," the central banker said while replying to a query on 

overdue import bills and other relevant matters. 

 
From http://today.thefinancialexpress.com.bd/last-page/bb-seeks-info-on-banks-overdue-import-bills-1546970182 

 

Govt to focus more on energy sector 

 

 State Minister for Ministry of Power, Energy and Mineral Resources (MPEMR) Nasrul Hamid on Tuesday said the 

government will pay more attention to developing the country's energy sector in the coming years. 
 The government had concentrated its efforts more on developing the power sector in the previous years, he said. 
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 Mr Hamid was talking to the officials, who gathered to greet him at Bidyut Bhaban in the city on his re-appointment as the 

state minister of MPEMR. 
 He opined that greater access to electricity will help develop the country's rural areas. 

 The government will work to ensure democracy and rule of law (in the country), develop skilled manpower, and provide 

employment to the youths, he further said. 
 Mr Hamid also laid emphasis on prompt decision making by the government officials to accelerate the pace of 

development. 

 The officials should not hesitate in decision-making, he said. 
 As Prime Minister Sheikh Hasina holds the portfolio of MPEMR, Nasrul Hamid described it as a rare opportunity for him 

to work under her direct supervision. 

 He said he will devise future plans for his ministry in the next three months, and then will go for implementing the same in 
the next four and a half years. 

 

From http://today.thefinancialexpress.com.bd/last-page/govt-to-focus-more-on-energy-sector-1546970131 

 

BD pays $1.15b to ACU for Nov-Dec imports 

 

 Bangladesh has made a routine payment of US$1.15 billion to the Asian Clearing Union (ACU) against imports during the 

November-December period of last calendar year. 

 After the payment, the foreign exchange (forex) reserve fell to $31.01 billion on Tuesday from $32.09 billion on the 
previous working day, according to the central bank officials. 

 The amount of ACU payment rose to $1.15 billion during the period under review from $1.13 billion earlier mainly due to 

higher imports from the ACU member countries particularly from India. 
 He also said the central bank of Bangladesh has already remitted the fund to the ACU headquarters in Tehran in line with 

the existing provisions of the union. 

 Under the existing provisions, outstanding import bills and interests thereof are to be paid at the end of every two months 
among the member countries. 

 The ACU is an arrangement involving Bangladesh, Bhutan, India, Iran, Myanmar, Nepal, Pakistan, Sri Lanka and the 
Maldives, through which intraregional transactions among the participating central banks are settled on a multilateral basis. 

 

From http://today.thefinancialexpress.com.bd/trade-market/bd-pays-115b-to-acu-for-nov-dec-imports-1546969289 
 

Mutual Fund 
 

BSEC approves CAPIEC Unit Fund prospectus 

 

  The securities regulator has approved the draft prospectus of CAPIEC Popular Life P.F. Unit Fund. 

 The approval came Tuesday at a meeting held at the office of the Bangladesh Securities and Exchange Commission 

(BSEC). 

 The initial size of the fund will be Tk 100 million. The sponsor will contribute Tk 10 million, while remaining Tk 90 
million will be collected through sales of units. 

 Popular Life Insurance Company Limited Employees Provident Fund is the sponsor of the unit fund. CAPITEC Asset 

Management will work as fund manager. 
 Investment Corporation of Bangladesh (ICB) is both trustee and custodian of the unit fund whose draft prospectus was 

approved on Tuesday. 

 
From http://today.thefinancialexpress.com.bd/stock-corporate/bsec-approves-capiec-unit-fund-prospectus-1546968835 

 

Cement 
 

Tk 8.90b investment plan to revamp Chhatak Cement Co 

 

 Chhatak Cement Company Limited incurred an accumulated loss of over Tk 3.63 billion in last five fiscal years from 2013-

14 to 2017-18 mainly due to gradual erosion in production capacity with old, outdated machinery, officials said. 

 They said ropeway, crusher, kiln, overhead crane and some other equipment and machinery are 60-80 years old, reducing 
substantially the production capacity on a regular basis and gradually intensifying the extent of its losses. 

 Presently, the annual production capacity of the 80-year-old state-owned factory, a concern of Bangladesh Chemical 

Industries Corporation (BCIC), declined to only 70,000 metric tonnes. 
 The factory was established in 1937 with an initial annual production capacity of 60,000 tonnes of ordinary Portland 

cement. 

 However, the capacity reached to 190,000 tonnes following three times of BMRE (Balancing, Modernisation, 
Rehabilitation and Expansion) in 1985, 1987 and 2000. 

 After running for a long period of time after the BMREs, the rate of production at the factory deteriorated badly due to the 

aging of the machinery and equipment, according to a source at BCIC. 
 He said there is a recommendation for conducting another BMRE with installation of a new kiln of dry process for 

additional clinker production to save the energy and reduce the production cost, according to a BCIC source. For sustaining 

of the production 

 According to a senior official at the cement company, a work plan has been taken to convert the factory into a dry process 

from wet process one to increase the production capacity. 

 In this regard, he said that necessary measures have already been taken to prepare the Development Project Proposal (DPP) 
with a target to implement the project by 2021. 
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 The production capacity of the factory would then increase and the company is expected to turn into a profit-making one, 

said the official, adding that the annual profit would stand at around Tk 1.0 billion if the project is implemented. 
 The project is planned be implemented with government finance at an estimated investment of Tk 8.90 billion - Tk 5.34 

billion as loan with a payback period of seven years and the rest as equity. 

 Earlier, the company had a plan to offload shares, but failed due to continuous losses, said a source. 
 

From http://today.thefinancialexpress.com.bd/trade-market/tk-890b-investment-plan-to-revamp-chhatak-cement-co-1546969263 

 

Apparel 
 

Tripartite body to find discrepancy 

 

 A tripartite committee of representatives from government, garment operators and workers has been formed to look into the 

inconsistencies in the new wage structure for the apparel sector. 
 The panel has been assigned to address the grievances regarding the pay structure within one month. 

 The decision was made at an emergency meeting of the core committee on crisis management at labour department in the 

capital on Tuesday. 
 This was against the backdrop of the ongoing agitation in different apparel hubs for salary enhancements. 

 However, the meeting asked the law-enforcement agencies to take stern action against toughs and vandals. 

 State minister for labour Monnujan Sufian presided over the meeting where commerce minister Tipu Munshi was present. 
 Labour secretary Afroza Khan, Federation of Bangladesh Chambers of Commerce and Industry president Shafiul Islam 

Mohiuddin, Bangladesh Employers Federation president Kamran T Rahman, Bangladesh Garment Manufacturers and 

Exporters Association president Md Siddiqur Rahman and its former presidents Md Atiqul Islam, Abdus Salam Murshedy 
and Anwar ul Alam Chowdhury, Bangladesh Textile Garments Sramik Federation president Mahbubur Rahman Ismail and 

Jatiya Garments Sramik Federation Amirul Haque Amin, among others, were also present. 

 A committee has been formed including five members each from owners and workers to identify whether there is any 
inconsistency in the wage structure, he added. 

 They will resolve the issues within a month, the minister mentioned. 

 Echoing Mr Munshi, Ms Sufian said, "Basic pay or gross wage of no workers will be declined." 

 

From http://today.thefinancialexpress.com.bd/first-page/tripartite-body-to-find-discrepancy-1546969957 

 

Pharmaceuticals 
 

Three pharmas to enjoy quicker port clearance 

 

 Three drug makers are set to enjoy the privilege of being the revenue authority's trusted traders soon, meaning they would 

be able to clear their imported and exported goods from the ports faster than others, said officials yesterday. 
 Square, Beximco and Incepta Pharmaceuticals are set to be treated as Authorised Economic Operators (AEOs) on a pilot 

basis. 

 As AEOs they will enjoy 10 benefits, including the assurance to clear goods from ports in the least amount of time and cost. 
 AEOs would be able to save 7-10 days as assessment of duties would be completed prior to the arrival of import 

consignment and the goods would go directly to the factory premise. Examination would be done on the premises by VAT 

officials from the area. 
 The panel yesterday sent a letter to the National Board of Revenue for its consent. 

 The three firms are expected to get their AEO licences within this month, said Khan, also the commissioner of Customs 

Valuation & Internal Audit. 
 The AEO concept, which was introduced by the World Customs Organization (WCO) under the Framework of Standards to 

Secure and Facilitate Trade (SAFE), was adopted in 2005 with a view to facilitating trade and creating a secure, transparent 

and predictable trading environment. 

 The NBR took the initiative to introduce AEOs in 2014 and framed rules in June last year to facilitate trade, said Md 

Reyadul Islam, second secretary of customs modernisation of the NBR. 

 AEO is recognition for compliance of businesses and a quality mark that indicates the supply chain is secure. Firms having 
the AEO status get green channel to do overseas trade. According to the WCO, 77 countries have AEO programmes. 

 The NBR's rules say that an AEO seeker should have a 'satisfactory compliance record' and there should be proven record 

that the applicant was not involved in any wrongdoing in the previous three years. This is an acknowledgment that AEOs 
are trustworthy business enterprises and they are more acceptable to the government, Khan said. 

 By giving quick clearance to the firms that are less risky from the viewpoint of duty evasion and security, the NBR will be 

able to allocate more resources and pay more attention to the firms, goods and import sources where the levels of risks are 
high, Khan said. 

 

From https://www.thedailystar.net/business/news/three-pharmas-enjoy-quicker-port-clearance-1685023 
 

JMI Syringes net profit growth moderates 

 

 JMI Syringes & Medical Devices has witnessed a moderate growth in turnover and net profit, among others, for the year 

ended on June 30, 2018 compared to the same period of the previous fiscal year. 

 For the fiscal year (FY) 2017-18, the company reported gross turnover of above Tk 1.57 billion (157 crore), 5.52 per cent 
higher than the gross turnover of the previous FY. 

 Following the company's efforts towards improving quality system, the company's earnings per share (EPS) and net asset 

value (NAV) also rose for the FY 2017-18. 
 The company's existing paid-up capital is Tk 110 million. 
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 The NIPRO Corporation of Japan has shown 'keen' interest in subscribing for a substantial amount of shares in the JMI 

Syringes & Medical Devices. 
 The proposal of Japan is supposed to be implemented in line with the approval of the shareholders, the Bangladesh 

Securities and Exchange Commission (BSEC) and all other relevant regulatory bodies. 

 In that case, the paid-up capital of JMI Syringes & Medical Devices will increase. 
 The NIPRO Corporation is willing to subscribe for 11.10 million ordinary shares, according to a disclosure posted on the 

website of the Dhaka Stock Exchange (DSE). 

 The issue price of the shares will be fixed by the shareholders in the 9th EGM scheduled for February 16. 
 According to the annual report, the operating profit of JMI Syringes & Medical Devices stood above Tk 261.54 million for 

the FY 2017-18 against over Tk 257.02 million calculated for the previous FY. 

 For the FY 2017-18, the company's net profit rose 1.26 per cent to close above Tk 75.49 million from over Tk 74.55 
million in the previous FY. 

 The earnings per share (EPS) stood at Tk 6.86 for the FY 2017-18 against Tk 6.78 for the previous FY. 

 The company's net asset value (NAV) per share rose 5.37 per cent to close at Tk 71.27 for the year ended on June 30, 2018 
compared to the same period of the previous year. 

 The company's NAV per share was Tk 67.64 for the FY 2016-17. 

 The net operating cash flow per share (NOCFPS) was Tk. 13.64 for the year ended on June 30, 2018 against Tk. 12.68 for 
the same period of the previous fiscal year. 

 

From https://thefinancialexpress.com.bd/stock/jmi-syringes-net-profit-growth-moderates-1546748928 

 

Bank 
 

Recovery slow for feeble efforts 

 

 Banks have been able to recover less than a fourth of their written off loans in the last 15 years because of half-hearted 
effort on their part. 

 Introduced in January 2003 with a view to putting the brakes on rising default loans, the Bangladesh Bank's write-off policy 

has allowed banks to clean up their balance sheets artificially. 
 But the initiative failed to bring any good for banks due to their lacklustre efforts to recover non-performing loans from 

defaulters, said Salehuddin Ahmed, a former BB governor. 

 Between January 2003 and September 2018, banks wrote off Tk 49,745 crore. As of September, Tk 37,866 crore, which is 

76 percent of the sum, remained outstanding, according to data from the central bank. 

 Default and written-off loans together stood at Tk 137,236 crore as of September.     

 The increase in both default and written-off loans is interrelated as the worst categories of debts mainly stem from banks' 
inability to recover funds from defaulters, Ahmed said. 

 Banks' total written-off loans rose 5.23 percent year-on-year to Tk 37,866 crore at the end of September. Of the sum, state 

banks have written off Tk 18,111 crore and private banks Tk 18,468 crore. 
 

From https://www.thedailystar.net/business/news/recovery-slow-feeble-efforts-1685032 

 

Sonali Exchange in US posts profit 

 

 Sonali Exchange Co Inc., USA, a subsidiary of the state-owned Sonali Bank Limited, saw a significant profit last year after 
counting a loss in the previous two years, reports BSS. 

 It sent $87.15 million in remittances to Bangladesh in 2018, the highest in the last five years. 

 The Sonali Exchange earned a profit of $19,000 in 2018, thanks to growing confidence of the expatriate Bangladeshis in 
the exchange house and sincere cooperation from all concerned, its Acting President and Chief Executive Officer M 

Zahurul Islam told BSS over phone from New York on Tuesday. 

 He said the money transfer company counted a loss of $227,000 in 2017 and $66000 in 2016, but it bounced back last year 

when it sent remittances amounting to $87.15 million, $2.15 million more than the target. 

 Zahurul said the number of remitters has increased to 122,431 in 2018, 11,000 up from the previous year and the number 

was the highest in the last eight years. 
 Seeking sincere cooperation from all in the New Year, Zahrul expressed his hope that the exchange house will earn more 

profit this year. 
 Zahurul, Jackson Heights Branch Manager of the exchange house, has been serving as the acting CEO of Sonali Exchange, 

USA, since December 2017 as its CEO returned home after expiry of his tenure. 

 He said the Sonali Exchange has been offering remittance services to the expatriates in the USA since 1994. It has 10 
branches and booths in five US states. 

 Zahurul mentioned that Sonali Exchange sent nearly $3 billion to Bangladesh in the last 24 years. 

 "Despite the exchange rates are a little less than other organisations, the state-owned exchange house has earned trust and 
loyalty of the expatriate Bangladeshis in the USA," he added. 

 Zahurul said the exchange house can make more profit by using the trust and love of expatriates. "Not only profit, but also 

the amount of remittances and the number of accounts has also increased during the period," he added. 
 Sonali Exchange is an international money transmitter licensed from states of New York, Maryland, Georgia, Michigan and 

New Jersey. 

 Out of the 10 branches, seven branches are in New York while three other branches are in Atlanta, Michigan and New 
Jersey. 

 

From http://today.thefinancialexpress.com.bd/trade-market/sonali-exchange-in-us-posts-profit-1546969380 
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Insurance 
 

Pvt insurance staffers to be public servants 

 

 A move is well under way to make private insurance employees' as "public servants" with intent to bring them under a legal 
framework. 

 The people working at the Financial Institutions Division under the Ministry of Finance are examining the issue. 

 The division has so far met twice on the matter with the latest one being chaired by its additional secretary Ajit Kumar 
Paul. 

 The move came as the national anti-graft watchdog wants to bring the employees working with key financial institutions 

under a legal framework. 
 Earlier, the Anti-Corruption Commission (ACC) recommended that the cabinet division put the new provision in the 

Insurance Act 2010. 

 The Banking Companies Act 1991 has also similar provisions. 
 Section 110 of the Act says "chairmen, directors, auditors, liquidators, managers and other officers and employees of a 

banking company shall be deemed public servants in the sense this term is used in section 21 of the Penal Code 1860 (Act 

XLV of 1860)." 
 According to the penal code, public servants are defined to bring them under law so that any misdeed by them can be 

punished by the proper authorities. 

 The last inter-ministerial meeting held on November 26 encountered a mixed reaction to the issue. 
 Some attendees wanted that the insurance people be deemed as public servants, but many were not in favour of the 

proposed provision. 

 India and Sri Lanka have no such provision, they argued. 
 Bibekananda Saha, general manager at Sadharan Bima Corporation, said such a definition is not required as India and Sri 

Lanka have no such system. 

 The insurance authorities have adequate power to punish those found guilty, he maintained. 
 Md Imam Shaheen, secretary general at the Bangladesh Insurance Forum, a group of chief executive officers (CEOs) 

working in the sector, said, "It should be discussed in details before announcing insurance employees as public servants." 

 An estimated 82,000 people are working for both life and non-life insurance companies. 
 Of them, more than 38,000 are involved as "agents" with 78 insurance firms. 

 Currently, Bangladesh has some 32 life and 46 non-life insurance companies. 

 

From  http://today.thefinancialexpress.com.bd/first-page/pvt-insurance-staffers-to-be-public-servants-1546969710 

 

Two new insurers may get licences 

 

 The government is set to hand out licences for new insurance companies although many newer insurers are yet to find a 

toehold in the industry despite five years of operation.  
 The Insurance Development and Regulatory Authority (IDRA) gave the no-objection certificate to NRB Islamic Life 

Insurance to register with the Registrar of Joint Stock Companies. 

 The NOC, which was given on January 3, is the green light to the sponsor to go ahead and apply for a full licence. 
 As the prime regulator, the IDRA is supposed to take the decision as per laws, but the consent for a new company was 

given following the instruction of the finance ministry. 

 Kibria, organising secretary of Awami League's European unit, said they had applied for the licence in 2013, when licences 
for insurance companies were last awarded. 

 At the time, the government gave licences to 16 insurers, but NRB Islamic Life Insurance failed to make the cut. Another 

company, Beach Land Life Insurance, is also in the process of getting licence. 
 Contacted, Gokul Chand Das, a member of the IDRA, said the company was given the no-objection for registration purpose 

only and it does not guarantee any licence. 

 

From https://www.thedailystar.net/business/news/two-new-insurers-may-get-licences-1685011 

 

Telecommunication 
 

Data consumption rises by 34pc in Jul-Nov 

 

  Data consumption in the country increased by 34 per cent in the July-November period of the current fiscal year (2018-19) 

due to growing use of internet for individual and business purposes. 

 Besides, flourishing of local contents and online-centric services also helped attract more internet users and bandwidth 
usage accordingly, said market experts. 

 They also said increased online activities by the users in the run-up to the December 30 national polls were another reason 

for the rise in data consumption in the country in the period. 
 According to Bangladesh Telecommunication Regulatory Commission data, international internet bandwidth consumption 

increased by 228 gigabits per second to 900Gbps at the end of November, 2018 from 672Gbps in June. 

 Bandwidth consumption by the country’s internet users was 411Gbps in June, 2017. In June, 2016, country’s total 
international bandwidth consumption was 265Gbps while it was 186Gbps in December, 2016 and only 8Gbps in 2009. 

 As per the BTRC’s latest data, people used 9.18 crore connections through mobile and broadband internet as of November, 

2018. 
 Of the connections, 93.68 per cent or 8.6 crore were given by the mobile phone operators and the rest 6.32 per cent or 57.78 

lakh were given by the broadband internet service providers. 
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 The number of internet users in the country was 7.33 crore at the end of June, 2017. Although the mobile operators have the 

maximum number of internet connections, they are using around 35 per cent bandwidth of the country’s total consumption, 
said a senior official of Internet Service Provider Association Bangladesh. 

 International terrestrial cable (ITC) service providers, which provide bandwidth to the mobile and broadband internet 

service providers, have capacity to provide 960Gbps of bandwidth against the total demand for around 900Gbps in the 
country, an official of an ITC service provider said. 

 Of the total data usage in Bangladesh, state-owned Bangladesh Submarine Cable Company Limited provides 65 per cent 

bandwidth, Summit Communications provides 18 per cent and Fiber @ Home Global provides 15 per cent bandwidth to the 
internet users. 

 

From http://www.newagebd.net/article/61215/data-consumption-rises-by-34pc-in-jul-nov 

 

Real Estate 
 
Bproperty.com acquires Lamudi 

 

 Bproperty.com, the country's only real estate marketplace on Tuesday announced that it has acquired Lamudi.com.bd 
another property portal in Bangladesh, said a statement. 

 The deal, for an undisclosed amount, represents a consolidation of real estate services within the country 

through bproperty.com, with Bproperty's innovative and market leading solution to real estate services being strengthened 
within Bangladesh. In the deal, the current services of Lamudi.com.bd will be wound down with Lamudi's consumers and 

real estate developers being serviced through bproperty.com. 

 Bproperty has quickly grown to prominence in Bangladesh in the last few years and this acquisition is a further signal of its 
commitment to improving the real estate industry, ensuring that all consumers, irrespective of their real estate need has 

access to independent real estate advice.  

 Bproperty's services combine the provision of accurate real estate information with a face to face service delivery through 
its team of sales advisors located in its sales offices throughout Bangladesh, giving buyers & sellers, tenants & landlords 

access to independent advice to answer those real estate questions, including all property and area advice as well as legal 

solutions to real estate, to remove the hassle of engaging and transacting with the industry. 
 With over 25,000 current properties being marketed for rent and sale, Bproperty has the ability to give consumers choice as 

well as make it easier for sellers and landlords to sell and rent their property. Mark Nosworthy, CEO of bproperty.com says, 

"This deal represents a milestone within real estate in Bangladesh. 

 

From http://today.thefinancialexpress.com.bd/stock-corporate/bpropertycom-acquires-lamudi-1546968922 
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